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LARSON VOTES AGAINST HOLLOW REPUBLICAN PENSION PLAN


WASHINGTON, D.C.—U.S. Congressman John B. Larson (CT-01) today voted against H.R. 3762, the Republican version
of a pension reform bill which would do little to prevent workers from losing their retirement savings should their company
collapse, as in the case of Enron. The Republican bill fails to alert employees when company officials are dumping their
stock, and fails to hold fiduciaries of pension plans accountable if they violate the law. The bill also fails to allow
employees to fully diversify their company stock in a timely manner, and fails to give workers a voice in administering and
protecting their retirement savings through employee representation on pension boards. Larson voted in favor of a
Democratic alternative pension security bill.


Larson stated: “It is obvious that the Republican leadership has not taken any of the lessons we learned from the Enron
collapse to heart. This bill does almost nothing to protect American workers from losing their retirement savings should
their company go bankrupt. What we need is strong pension reform that protects employees' retirement savings, ensures
honest and independent investment advice, and ultimately prevents another Enron. The Republican pension bill fails on
all three counts.”


The Democratic alternative would have done the following:




 - Given employees representation on the boards that manage their pension plans, so they have a seat at the table when
critical decisions are made regarding pension plan investments. 


 - Required employers and pension plan officials to provide honest information and investment advice, and requires
executives to notify the pension plan when they are selling large amounts of company stock. 


 - Given employees the right to diversify their investments as soon as they are vested in the funds. 


 - Provided access to independent investment advice. 


 - Prevented corporate executives from cashing in on their non-qualified benefits while leaving workers to stand in line
with general creditors at the bankruptcy table. 
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